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Wholesale  prices  of  domestic  fats  and  oils  were  mostly  at  ceiling  levels  throughout  1943. 
The  mid-year  decline  in  the  index  reflects  a  reduction  of  5  cents  per  pound  in  the  maximum  price 
for  butter.  Prices  of  linseed  oil  rose  moderately  in  early  1943  but  were  placed  under  ceilings 
in  May.  In  1944,  continued  strong  civilian,  military,  and  export  demand  will  maintain  prices  of 
fats  and  oils  at  or  near  ceiling  levels. 


Table  1.-  'Wholesale  price  per  pound  of  fats  and  oils  at  specified  markets,  and  Index 
numbers  of  prices,  December  1941  and  1942,  October-Deceaiber  1943 


PRICES 


Item 

t  Decenib 

sr 

1 

"1"54'3 

}  October 

— n  r  

December 

t  Cents 

Cents 

Cants 

Cants 

Cents 

Butter,  92-score,  Chicago   

.1  1/34.6 

1/45.8 

41.8 

41.6 

41.5 

Butter,  92-score,  New  York   ;..  

.  I     1/Z5 . 0 

J/46.6 

42.5 

42.3 

42.2 

Oleomargarine,  dom.  veg. ,  Chicago  

.:  18.1 

19.0 

19.0 

19.0 

19.0 

Compounds  (arimal  and  veg.  cooking  fats),  Chicago   

16.3 

17.0 

17.0 

17.0 

17.0 

Lard,  loose,  Chicago   

.1  10.2 

12.8 

12i8 

12.8 

12.8 

Lard,  prime  steajn,  tierces,  Chicago   

.t  10.0 

13.8 

13.8 

13.6 

13.8 

Lard,  refined,  cartons,  Chicago   

.i  12.5 

15.6 

15.6 

15.6 

15.6 

Oleo  oil.  No.  1,  barrels.  New  York   

•:  12.6 

13.5 

13.8 

13.8 

13.8 

Oleostearine ,  bbl.,  N.  Y  

.1  10.8 

10.5 

10.5 

10.5 

10.5 

Tallow,  edible,  Chicago   

. :  9.0 

9.9 

9.9 

9.9 

9.9 

Com  oil,  crude,  tanks,  f.o.b.  mills   

• 

.1  11.3 

12.8 

12.8 

12.8 

12.8 

Com  oil,  refined,  bbl.,  N.  Y  

.1  14.9 

15.5 

15.5 

15.5 

15.5 

Cottonseed  oil,  crude,  tanks,  f.o.b.  S.E.  mills   

.1  12.0 

12.8 

12.8 

12  .8 

12.8 

Cottonseed  oil,  p.s.y.,  tank  cars,  N.  Y  

.:  13.1 

14.0 

14.0 

14.0 

14.0 

Peanut  oil,  crude,  tanks,  f.o.b.  mills   

. :        12  . 1 

13.0 

13 .0 

13.0 

13.0 

Peanut  oil,  dom.,  refined,  drums,  N.  Y  

.<  15.9 

17.0 

16.5 

16.5 

16.5 

Soybean  oil,  crude,  tank  cars,  midwestera  mills   

.1  10.1 

11.8 

11.8 

11.8 

11.8 

Soybean  oil,  edible,  drums,  l.c.l.,  N.  Y.  

.:  14.5 

14.7 

15.0 

15.0 

15.0  ■ 

Coconut  oil,  Manila,  crude,  tanks,  f.o.b.  Pacific  Coast  2/  ... 

.  !   

11.0 

11.0 

11.0 

11.0 

Coconut  oil,  Manila,  crude,  bulk,  c.i.f.  N.  Y.  2/   

.1  ^12.2 

11.4 

11.4 

11.4 

11.4 

Coconut  oil,  ilani la,  refined,  edible,  tank  cars, f.o.b.  N.Y.2y  ^ 

/:   

12.8 

12  .8 

12.8 

12.8 

Olive  oil,  imported,  edible,  drums,  Nr  Y  

.1  74.8 

58.4 

71.5 

71.5 

71.5 

Olive  oil,  inedible,  drums,  N.  Y  

.:  54.8 

51.2 

55. S 

55.3 

55.3 

Olive-oil  foots,  prime,  drums,  N.  Y  

.<  18.2 

19.0 

Palm  oil,  Niger,  crude,  drums,  N.  Y.  _2/  

. t  12.4 

12.1 

12 .1 

12.1 

12.1 

Rape  oil,  refined,  denatured,  bulk,  c.i.f.,  N.  Y  

.1  ^15.2 

^16.0 

16.0 

16.0 

16.0 

Sunflower  oil,  tank  cars,  f.o.b.  N.  Y  

.  t   

14.3 

14.3 

14.3 

14.3 

Tallow,  No.  1,  inedible,  Chicago   

.  1  8.5 

8.4 

8.4 

8.4 

8.4 

Grease,  A  White,  Chicago  

.  s  8.7 

8.8 

8.8 

8.8 

8.8 

Menhaden  oil,  crude,  tanks,  f.o.b.  Baltimore  

.  t  8.0 

8.8 

8.9 

8.9 

8.9 

Sardine  oil,  crude,  tanks.  Pacific  Coast   

. :  8.0 

8.9 

8.9 

8.9 

8.9 

TOiale  oil,  refined,  bleached  winter,  drums,  N.  Y  

.1  11.1 

11.1 

12.3 

12.3 

12.3 

Linseed  oil,  raw ,  tank  cars ,  IvQ.nneapolis  ...•.■..••....•••••i. 

• :  10.0 

12 . 1 

14.5 

Linseed  oil,  raw,  drums,  oarlots,  N.  Y  

.:  5/10.4 

5/13.0 

15.3 

15.2 

15.1 

Perilla  oil,  crude,  drums,  N.  Y  

.1  22.8 

24.5 

24.5 

24.5 

24.5 

Oiticica  oil,  drums,  N.  Y  

.]  22.8 

25.0 

25.0 

25.0 

25.0 

Tvng  oil,  drums,  N.  Y  

..:  36.4 

39.0 

39.0 

39.0 

39.0 

Castor  oil.  No.  3,.  bbl.,  N.  Y  

.:  12.5 

13.8 

13.8 

13.8 

13.8  M 

Castor  oil.  No.  1,  tanks,  N.  Y  

.:  11.8 

13.0 

13.0 

13.0 

13.0  ^ 

Castor  oil,  dehydrated,  tanks,  N.  Y  

.:  16.0 

17.7 

17.7 

17.7 

17.7 

Cod-liver  oil,  med.  U.S. P.  bbl.,  N.  Y  

.:  38.0 

36.4 

36.5 

36.5 

36.5 

Cod  oil,  Newfoundland,  drums,  N.  Y  

.t  10.5 

12.0 

12.0 

12.0 

12.0 

INDEX  NUMBERS  (1924-29  =  100) 


Eight  domestic  fats  and  oils  (1910-14  =  lOO)   

118 

150 

142 

142 

142 

t 

84 

107 

101 

101 

101 

93 

112 

108 

108 

108 

Grouped  by  origin j 

> 

80 

104 

96 

96 

96 

118 

127 

132 

132 

132 

117 

128 

132 

132 

132 

149 

14S 

157 

157 

157 

Grouped  by  use : 

t 

79 

104 

93 

93 

93 

71 

94 

90 

86 

86 

76 

105 

105 

105 

106 

136 

134 

139 

139 

139 

88 

110 

103 

103 

103 

121 

119 

120 

120 

120 

112 

134 

150 

149 

149 

106 

117 

117 

117 

117 

117 

126 

132 

132 

132 

Prices  compiled  from  Oil,  Paint  emd  Drug  Reporter, 

The  National  proTlsioner, 

The  Journal 

of  Conmsrce 

(New  York),  and 

reports  of  the  War  Food  Administration  and  Bureau  of  Labor  Statistics.    Prloet  quoted  include  exolse  taxes  and  duties 
where  applicable.    Index  numbers  for  earlier  years  beginning  1910  are  given  In  Teohnioal  Bulletin  No.  737  (1940)  and 
The  Fats  and  Oils  Situation  beginning  December  1940. 

1/  Reflects  open  market  sales  only.    Current  figures  refer  to  all  types  of  wholesale  trading  for  cash  or  short-time 
credit.    2/  Three-cent  processing  tax  added  to  price  as  originally  quoted.         Tanks,  N.  Y.    ^  Quoted  In  drums. 
6^  Converted  to  present  basis  of  quotation. 
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Siommary  - 

Support  prices  for  19^^  oilcrops  were  announced  "by  the  War  Pood 
Administration  on  January  26,  sulDject  to  Congressional  provision  for  carry- 
ing out  the  entire  support  price  program.    The  support  price  for  soylDeans 
would  "be  raised  to  $1.9^  per  "bushel  at  local  delivery  points  for  green  and 
yellow  varieties  grading  Uo.  1  or  2;  flaxseed  prices  would  "be  supported  on 
the  "basis  of  $2.95  per  bushel  for  Ho.  1  seed  at  Minneapolis;  prices  to  growers 
for  peanuts  would  "be  supported  at.  $lU0  per  ton  for  the  Runner  type  and  $150 
per  ton  for  other  types  with  specified  percentages  of  sound  kernels.  The 
purpose  of  the  support  price  program  is  to  encourage  farmers  to  reach  the 
acreage  goals  previously  announced  and  at  the  same  timg  to  stabilize  prices 
of  agricultural  products  to  consumers. 

Total  production  of  fats  and  oils  from  domestic  ma.terials  in  the  calen- 
dar year  19^^-  may  be  about  11.2  billion  pounds  compared  with  10. S  billion 
pounds  in  19^3»    Stocks  on  January  1,  19^^  were  moderatej-y  higher  than  a  year 
earlier  and  imports  are  expected  to  increase  in  19^^»    Hence,  the  total  supply 
of  fats  and  oils  in  the  United  States  will  be  substantially  greater  than  in 
19^3*  •  ^^"''"^le  change  is  likely,  hov/ever,  in  supplies  available  for  civilian con-r 
sumption,.    Hi  than  in^jreased  number  of  men  in  the  armed  forces,  military  taicings 


will  expand.    Exports  of  fats  and  oils  under  lend-lease  are_.e^ected  to 
increase  moderately,  and  European  relief  requirements,  if  the  war  in  Europe 
ends  in  19^^»  prolJaTsly  would  add  to  the  demand  for  domestic  supplies. 

Increased  production  of  fats  from  domestic  materials  and  increased 
iii5)orts  in  late  19^3  have' sbiafewhht"  eased"  the' "situation  in  fats  and  oils 
that  existed  at « the  end'of  lS.sf  stucnmer.    The  improvement  has  come  almost 
entirely,  however,  in  linseed  oil  and  iii  technical  oils  not  suita'ble  for 

food  purposes.    The  relative  scarcity  of  food-facts  remains  ajid  is  likely 

to  continue  throughout  19^.    Linseed  oil,  which  is  in  fairly  ahundant  supplj^ 
can  he  adapted  for  edible  use.    Substantial  quantities  of  this  oil  probably 
will  be  exported  in  19'+^,  as  in  19^3*        meet 'Russian  requirements  for  food 
fats*  ' 

Production  of  lard,  including  rendered  pork  fat,  was  at  a  new  peak  in 
October-December  19^3*    Output  in  federally  inspected  plants  totaled  619 
million  pounds,  and  honinspected  produ'ction  is  estimated  to  have  been  roughly 
300  million  pounds.    Disappearance  of  lard  also  was  at  a  high  level  in 
October-December.    Exports  and  usfe  in  manufactured  products,  principally  soa;^ 
were  large,  and  civilian  consumption  was  encourageci  in  December  by  the  low 
ration  point  value.    Despite  the  record  output,  cold-storage  stocks  of  lard 
and  rendered  pork  fat  declined  35  million  povmds  during  the  October-December 
quart  er , 

Changes  in  wholesale  prices  of  fats  and  oils  in  19^3  were  slight,  with 
three  exceptions.    Butter  prices  declined  5  cents  per  pound  in  June,  as  a 
result  of  a  reduction  in  ceiling  prices.    In  the  first  few  months  of  19^3> 
prices  of  California  oliVe  oil  rose  about  8  cents  per  pound  to  the  ceiling 
level,  and  prices  of  linseed  oil  increased  about  2  cents  per  pound.  Maximum 
prices  were  first  established  for  linseed  oil  in  May.    Ceiling  prices  for 
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other  facts'  and  oils  had  "beeh  established  prior  to  19^3*    -^^  19'+^»  prices  of 
fats  and  oils  are  expected  to  continue  at  or  near  ceiling  levels,  because  of 
strong  civilianr mili'tary,  and  export  demands* 

January  27,  19^+4 

EE7IEW  OF  RECEIPT  DEITELOMENTS  ■ 

.  BACKGROUITO.- "Production  of  domestic  oilcrops  was  encouraged 
in  19^2,    The  output  of.  fats  and  oils  in  the^  19^2  crop  year 
totaled  10.6  "billion  pounds,  nearly  1  billion  pounds  (10  per-        V  . 
cent)  more  than  in  the  previous  year.    Both  domestic  and  export 
,  demands  for  fats  also  mounted,  and  measures  were  taken  to  con- 
^    trol  prices  and  distribution.    Prodilction  was  again  encouraged 
in  19^3»  ^'^^  present  indications  point  to  a  further  gain  of 
600  million  pounds'  (5  percent)  over  output  in  the  19^+2  crop  year. 

Production  and  Disappearance  of  Lard  at 
Record  High  Level  in  October-December 

Production  of  lard  and  rendered  pork  fa,t  in  federally  inspected 
establishments  in  December  19^3  amounted  to  260  million  pounds  compared  with 
211  million  pounds'  in  ITovember  and  earlier  peeks  of  218  million  pounds  in 
December  19^2  and  January  I92U.    Total  inspected  output  in  October-December 
19^3  '■'^s.s  619  million  pounds.    With  noninspected  production  in  these  3  months 
estimated  at  roughly'JOO  million  pounds,  total  output  in  the  United  States 
probably  ¥/as  in  the  neighborhood  of  900  million  pounds,  a  record  high  level. 
An  estimated  29  million  hogs  wisre  slaughtered  in  October-December,  equivalent 
to  about  28  percent  of  the  19^3  pig.  crop  after  allowance  for  death  losses. 
Hog  slaughter  in  January  19^U  was  at  about  the  December  rate. 

Despite  the  high  level  of  production,,  cold-storage  stocks  of  lard 
declined  35  million  pounds  in  October-December.    Disappearance  of  lard  into  ■ 
manufacturing  uses,  principally  for  soap,  was  at  a  new  peak,  proba.bly 
exceeding  100  million  pounds  compared  with       million  poxmds  in  the  entire 
year  19^2.    Lend-lease  exports  were  large.    Disappearsince  into  civilian 
food  use  v/as  encouraged  in  December  by  a  lowering  of  the  ration— point  value 
for  lard  to  two,  compa.red  with  a  point  value  of  five  for  other  shortenings. 
Cold-storage  stocks  of  lard  and  rendered  pork  fat  on  January  1,  19^^  totaled 
161  million  pounds,  compared  with  9I  million  pounds  a  year  eajrlier,  and  a 
5-year  (1938-^2)  average  of  I6I  million  pounds* 

Production  of  Fa-ts  and  Oils  Increased  - 
Substantially  in  November;  Stocks 
Up  Moderately 

Total  factory  production  of  primary  fa.ts  and  oils  in  November,  at  92^ 
million  pounds,  was  83  million  pounds  greater  than  a  month  earlier  (table  6). 
The  output  of  federally  inspected  lard  in'creased  63  million  pounds,  factory 
production  of  inedible  tallow  and  greases  was  up  16  million  pounds,  and  output 
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of  soybean  oil  rose  lU  .miUi.Q.J^.  p.O'iinds .    There  :al so  were  increases  in  the 
production  of  peanut  ^nd  fisH  oils.    The  seasonal  decline  in  creamery  butter 
production  continued,  and  production  of  coconut  oil  declined  sharply. 

Compared  with  a  year  earlier,  November  19^3  production  of  fats  and 
oils  showed  an  increase  of  92  million  pounds.    Lard,  inedible  tallow  and 
greases,  linseed  oil,  soybean  oil,  and  peanut  oil  showed  substantial  in- 
creases in  production  but  output  of  cottonseed  oil  and  creamery  butter  was 
considerably  smaller.         •  - 

Total  factory  and.  y^rehouse  stocks  of  primary  fats  aftd  oils  continued 
to  increase  in  Novembef .  '.■  dn  llovember  30,  they  tcStaled  2  billion  pounds, 
crude  basis,  compared  with  1,9^0  million  pounds  on  October  3I  and  1,91^ 
million  pcSiinds  on  November         19k2  (table  7)  •    ^ii©  increase  in  stocks 
during  Noveniber  occurred  despite  reductions  in  G-overnment  stocks  of  butter 
and  lard  (including  butter  held  by  the  Dairy  Products  Marketing  Association) 
of  Ul  and  39  million  pounds,  re=:pectively .    The  principal  increases  in 
inventories  in  November  were  in  cottonseed  oil  (79  million  pounds),  whale  . 
oil  (26  million  pounds),  and  linseed  oil  (17  million  pounds). 

Tung  Nut  Crop  Smaller  in  I9U3  -  .  " ; 

Than  in  19U2  - '  .  '  ' 

Estimates  of  tung  nut  production  in  five  commercial  States  —  Georgia, 
Florida,  Alabama,  Mississippi,  and  Louisiana  —  were  -oublished  by  the 
Bureau  of  Agricultural  Economics  for  the  first  Wme  in  early  January.  The 
crop  from  the  bloom  of  19^3 »  "^^^^^  being  harvested  and  crushed,  is  estimated 
at  9,300  tons  compared  with  the  preceding  crop  of  l6,350  tons.    The  present 
crop  was  severely  damaged  by  freezes  last  spring.    Production  of  tting  oil 
in  the  United  States  in  the- calendar  year  19^U  probably  will  be  about  2.8 
million  poundfe  compared  with  5*2  million  -oounds  in  19^3*    '^^his  forecast  i^ 
made  on  the  basis  of  the  average  relationship  between  production  of  nut  crops 
and  output  of  oil  in  the  crop  years  19^0  to  19^2. 

Table  2.-  Production  of -tung  nuts  and  oil  and  output  of  oil 
per  ton  of  nuts  produced,  -crop  yesrs^  1939-^3 


Year 
beginning 
December  1 

'  Production 
•  of  tung  nuts  J 
1/ 

Tung  nuts 
crushed 

• 

Production 

« 

*    of  tung  oil 

* 

:  Out -out  of  oil 
:per  ton  of  tung 
t  nuts  produced 

\  Tons 

Tone 

Million  po\2nds 

.  Pounds 

1939  1 

\  1,160 

N.A. 

62 

I9U0 

11.000 

N.A. 

3,533 

321 

19^1  ! 

8.750 

N.A. 

2,289 

262 

I9I+2 

16,350 

I6.U1U 

5.193 

3IH 

19^3 

'  2/  9,300 

1/  2,800 

Crushing^  and  oil  production  comiDiled  from  reports  of  the  Bureau  of-  the 
Census. 

1/  Production  in  Gf^orgia,  Florida,  Alabama,  Mississipp,  and  Louisifflaa. 
2/  Prel  immary. 
\l  Forecast, 
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The  average  iDrice  received  "by  growers  for  the  19^3  crop  is  estimated 
at  $96,1+0  per  ton  (preliminary)  coraparsd  with.  $91 . 8.0  per  ton  for  the  19^-2 
crop  and  $^+1.90  per  ton  for  the  I939  crop.    The  price  has  increased  each 
year  since  1939.    The  total  value  of  the  19^3  crop  in  five  States  for  which 
production  is  reported  is  estimated  at  $8^7,000  compared  with  $1,501,000  for 
the  191+2  crop.    The  1939  crop  was  valued  at  $1+9,000.         /  , 

Q-overnment  Purchases  of  7ats  ^     -  - ,  . 

Increased  in  19^+3  ,  -  ..  , 

War  Pood  Administration  purchases  -of  fats  and  oils,,  including  margarine 
and  soap  in  terms  of  fst  content,  totaled  182  millipn  pounds  in  the  5  ^'^e.eks 
ended  January  1,  19^1+.    This  compare?  with  1<^2  million  pounds. in  the. month 
of  NovemToer  19^3  and  a  monthly  average  of  I36  million  pounds-  in  January- 
Octoher,    The  Decemher  purchases  consisted  largely  of  lard. 

Preliminary  indications  are  that  total  purchases  in  19^+3  amounted  to 
1,730  million  oounds  compared  with  1,027  million  pounds  in  19^+2  and  329 
million  pounds  in  19^+1.    Lard  and  rendered  pork  fat  accounted  for  52  percent 
of  the  total  purchases  in  19^3  compared  with  64  percent  a  year  earlier  and 
99  percent  in  I9I+I .    Linseed  oil  comiorised  2^+  percent  of  the  total  in  191^3 
compared  with  7  percent  of  the  total  in  19^+2.    Purchases  of  other  vegetable 
oils  declined  in  19^+3      Butter  purchases  were  increased  to  120  million  pounds, 
7  percent  of  total  purchases,  compared  with  3^  million  pounds,  3  percent  of 
the  total  in  19^2.    Substantial  quantitie.s  of  margarine,  shortening,  and 
edible  "beef  fats  and  oils  i>'ere  purchased  in  19^3.        in  19^2.    Purchases  of 
soap  were  about  I+5  percent'  greater  than  in  191+2. 

Table  3  •""  Purchases  of  fats  and  oils  by  the  War  Food  Administration, 

I9I+I-U3 


Butter  

Lard  and  rendered  pork  fat 
Other  animal  fats  and  oils  U/ 

Linseed  oil   '  

Other  vegetable  oils   

Shortening   

Margarine  (fat  content)  ^/ 
Soap  (fat  content)  ^/  .... 
Total  fat  equivalent 


Dec.     5  Jan.- 
1/       ■•  Dec.  2/ 


Mil.  lb.  Mil.  lb. -Mil.  lb.  Mil.  lb.  Mil.  lb. 


2 


1 

T29" 


3^ 
651+ 

30 
70 
100 
kG 

11 
16 

"1,027 


■23 
1I+5 
1 

1/ 

"1/ 

20 

3_ 


192 


5 

161 
1 


1 

IL 


1S2 


120 
898 
60 
1+13 

71 

62 

83 
_21_ 


1.730 


Compiled  from  renorts  of  the  War  Food  Administration. 
1/  Five  weeks  ended  January  1,  I9I+I+. 
2/  ComDuted  from  unrounded  numbers. 

T/  Less  than  500,000  pounds.  ,  - 

5/  Includes  fish-liver  and  fish  oils.     '      •  ; 

^/.Fat  content  estimated  at  80  percent  for  margarine;  55  "oercent  for  soap. 
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Cottonseed'  Oil  Prices  Advance;-  Prices 
of  Other  Fats "Unchanged  ■ 


I 


'    With  inaxim\ifi*^priCes  for  refined  cottonseed  oil -increased  on  December  2S, 
thtf  quotation  for  prime  summer  yellow  cottornseed  oil  at  New, York  (tank  cars) 
rose  to  1^,31  cents  per  pound  on  that  date  from  the  former  ceiling  of  13»95 
cents  per  pound  for  oil.    This  was  the  only  change  in  prices-  of ,  fats  and  oils 
in  December  and  early  January.    Linseed  oil  prices  continued  at  0.2  ceiit 
per  pound  under  ceilings,  with  the  oil  in  tank  cars,  New  York,  selling  for 
1U.7  cents  per  pound.    No.  'l  castor  oil,  tankicars,  New  York^' was  reported 
at  13.00  cents  per  pound,  0.05'cfent  per  pound  under  the  maximiim.    Prices. of 
other  fats  and  oils  were  at  ceilings.    The  index  number' of  wholesale  prices 
of  27  major  fats  and  oils  In  December  was  lOS  percent  of  the  192^29  average. 
This  was  the  same  as  a  month'  earlier  "but  was  four  points  belo.w;  the  nxamlber 
in  December  19^2, 

HBCEHT'- GOmpffilTT  ACTIONS  '0 

Use  of  Lard^  and  Edible  Vegetable  ■  O'i-ls-  - 
f o-r  Nonfood  Purposes  Restricted;- 

Soap  manufacturers  were  informed  in  December  by  the  V/ar  Food 
Administration  that  ration  points  for  lard  to  be  used  in  the  manoifacture  of 
soap  would  be  issued  only  to  permit  purchases  of  noninspected  lard-  in  markets 
where  a  local  glut  existed.    Lard  already  in  soapmakers'  inventories-  or 
already  contracted  for,  amounting  to  approximately -65  million  pounds,  was 
not  affected  by  this  action.    The  action  was  taken  because  of  the  continuing 
short  supply  of  edible  fats  and  oils  in  relation  to -domestic  and  export 
demands . 

In  announcing  January  allocations  of  fats  and  oils  to  manufacturers, 
the  War  Food  Administration  urged-that  nonfood  use  of  cottonseed,  peanut, 
soybean,  and  corn  oils  be  reduced" to  a  minimum  through  substitution  of 
linseed;  castor,  or  other  ihedible  oils  wherever  possible.    Manufacturers  are 
asked  to  accompany  requests  for  allotments , of  cottonseed,  peanut,  soybean, 
or  corn  oil  for  nonfood  purposes  with  statements  showing  why  these  oils  are 
necessary.    Supplies  of  linseed  and  castor; oil  are  now  relatively  large. 

Under  Amendment  5  to  Food  Distribution  Order  29»  effective  January  18, 
19^^f  fatty  acids  of  cottonseed,  peanut,  soybean,  or  corn  oil  may  not  be  used 
in  the  manufacture  of  civilian  soap,  paint>  or  other  products  in  which  use  of 
the  oil  itself  is  prohibited,  unless  the  acids  are  derived  from  byproducts  of 
a  permitted  processing  of  the  oil. 

Regulations  on  Recovery  and 
Use  of  G-lycerine  Eased 

As  a  result  of  an  improved  glycerine  supply  situation,  the  regulations 
governing  glycerine  recovery  by  soap  makers  and  fat  splitters  were  libera- 
lized on  January  1,  I9UU  by  Amendment  1  to  Food  Distribution  Order  33.  A 
soap  maker  or  fat  ■/splitter  may  now  use,  without  restriction  as  to  recovery 
of  glycerine,  a  maximum  of  150,000  pounds  of  fats  and  oils  per  quarter, 
compared  with  a  maximum  of  10,000  pounds  per  month  under  the  original  order. 
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The  maximum  percentage  of  glycerine ' that  may  be  left  in  finished  soap 
(calculated  on  the  "basis  of  the  weight  of  anhydrous  soap  produced  from  fats 
and  oils  used)  is  raised  "by  the  amendment  from  0.8  percent  to  1  percent. 
Producers  affected  "by  the  amended  regulation  are  now  required  to  make 
quarterly  rather  than  monthly  reports. 

Under  Amendment  2  to  Pood  Distribution  Order  3^,  effective  January  1, 
19^^t  glycerine  may  he  used  without  restriction  for  37  different  purposes 
listed  in.  Schedule  A  of  the  amendment*    Also,  for  I3  other  purposes,  listed 
in  Schedule  B,  manufacturers  may  use  in  any  calendar  quarter  a  maximum  of 
3»500  pou.nds  plus  100  percent  of  their  use  for  the  same  purpose  in  the  corre- 
sponding quarter  of  I9U0.    As  formerly,  use  of  glycerine  for  antifreeze  or 
soap  other  than  shaving  soap  or  cream  is  prohibited, ^ and  use  in  margarine  and 
shortening  is  limited  to  O.O6  and  1.00  percent,  respectively,  of  the  fat 
content  of  the  finished  product. 

Liriseed  Oil  Reservation  Order  Terminated 

Food  Distribution  Order  ^S,  which  required  flaxseed  crushers  to  offer 
part  of  their  production  of  linseed  oil  for  purchase  by  the  Government,  was 
terminated  January  6,  ISkk,    When  the  order  was  issued  last  June,  linseed  oil 
stocks  were  unusually  low,  and  the  action  was  taken  to  assure  the  Government 
of  adequate^  supplies  to  meet  lend-lease  needs.    It  is  expected  that  Government 
requirements  can  now  be  met  by  purchases  in  the  open  market. 

Restrictions  on  Use  of  Oiticica  and 
Cashew  Hut  Shell  Oils  Suspended 

Because  of  favorable  prospects  for  the  Brazilian  oiticica  nut  crop, 
the  ¥ar  Food  Administration  suspended  restrictions  on  use  and  delivery  of 
oiticica  oil  in  the  period  January  1  to  June  JiO,  19^^.     Similar  restrictions 
for  Mexican  cacahuanache  and  laceta  oils  were  also  suspended.    This  action 
was  taken  in  Amendment  1  to  Food  Distribution  Order  31t  issued  January  f. 
Inventories  of  oiticica  oil  are  expected  to  be  adequate  to  meet  requirements 
until  March,  when  the  first  shipments  of  new-crop  oil  are  expected  to  arrive 
in  the  United  States.    Oiticica  oil  was  in  short  supply  from  early  until 
recently,  because  of  poor  crops  in  Brazil  and  a  difficult  ocean  shipping 
situation.    Use  of  the  oil  had  been  restricted  to  the  most  essential  military 
and  civilian  purposes  since  January  19^3* 

Restrictions  on  the  use  and  delivery  of  cashew  nut,  shell  liquid  also 
were  suspended  for  January-June  19^^i  in  Amendment  1  to  Food  Distribution 
Order  30.    Improved  shipping  conditions  have  ii^ade  possible  the  accumulation  of 
stocks  of  cashew  nut  shell  oil,  which  comes  from  India,  and  the  outlook  for 
additional  imports  is  good.    The  oil  is  used  principally  in  the  manufacture  of 
brake  linings  and  clutch  facings,  and  insulating  varnishes  for  electrical 
apparatus • 

Applications  for  Red  Oil  Granted,  in  Full 
for  Janua^ry;  Restricti-pns  on  Inventories 
cOf  Fatty  Acids  Eased  .  .-  •  ■  ; 

The  War  Food  Administration  announced  on  December  29,  19^3  ^^^at 
applications  under  Food  Distribution  Order  53  for  red  oil  (oleic  acid)  for 
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us'e  in  'January  19^4- ■  would  "be-  granted. in  full.    Ov.err- statement  of  needs  "by 
applicants  in  earlier  months  had'led.'to  more  drastic  restrictibn  on  iise  than 
necessary,  so  that  inventories  had  "become  larger  than  desira'ble,_  Distilled 
red  oil  deteriorates  rather  irapidly:  in  storage.    Principal  uses  of  red  oil 
are  for  special  soaps,  textile  m^uf ac ture , ^  and  lulsricants.  ' 


Restrict  ions-  on  the  use  of- undi  stilled  red.  oil  v/ere  moderated  further 
"by  Amendment  2  to  Pood  Distribution  Order  53*  effective  Tehruary  1.  Users 
will  no  longer  he  required  to  o"btain  authorization  to  accept  delivery  of  the 
oil.    Instead,  producers ' will  he  required  to  reserve  a  quantity  equal  to  one- 
third  of  each  month' s  production  for  delivery  for  uses  certified  "by  the  War 
Food  Administration.    Producers  may  net  deliver  undi stilled  red  oil-for  use 
in  manufacturing  industrial  or  household  laundry  soap  or  liquid"  soap,  except 
after  thfe  15th  of  eadh- month  and  after  all.  certified  orders' have  been  provided 
for.    Under  the  amendment,  specific  authorization  vdll  not  "be  required  for 
use  of  lard  or  grease  oil,  tallow  oil,  or  pig' s-f  oot  oil  "before  April. 

,       Restrictions  on  inventories  of  fatty  acids  were -eased  somewhat  "by 
Amendment  1  to  Pood  Distrl"bfation  Order --Sy,  effective.  January  1,  19^U.  The 
amendment  also  changed  t-he-  base  period  from  January-Jiine  .19^3  ^0  July- 
December  19^3  •    With  minor  exceptiona,  a  user'rs  inventory  may  not  exceed  3»000 
pounds,  or  one- third  of  base-period,  use,  whichever  is  larger. 

Additional  Pats  and  Oils  May  be  Purchased  , 
by  Private  Importers 

In  late  December  and  early  January,  additional  -items  were  placed  on 
the  list  of  fats  and  oils  that  may  be  purchased  and  imported  by  private 
traders.    These  items  are  as  follows:    Cashev;  nut  shell  liquid  from  India; 
neat' s-f oot  oil  from  Argentina;  ouricury.and  babassu  kernels  from  Brazil; 
and  cohune  kernels  from  Hondioras.    .The  first  list  comprised  castor  and  oiticica 
oils;  cashew  nut  shell  liquid 'from  Brazil;  sesame  seed,  tucum  and  muru-muru 
kernels  and  oils;  glycerine  fro'm  Argentina  and  Canada;  and  oleic  acid,  steariq^ 
acid,  and  corn  oil  from  Argentina.    Imports  of  these  items  are  contingent 
upon  issuance  of  import  permits  tinder  the  provisions  of  General  Imports 
Order  M-63' of  ■  the  War  Production.  Board.*  ;  • 

All  other  fats  and  oils  imported  into  the  United  States  are  now  pur-^ 
chased  by  the  Foreign  Economic  Administration.    Because  of  an  agreement  between 
the  United  States  and  Brazil  regarding  purchases  of  babassu  kernels,  importers 
who  v;ish  to  purchase  these  kernels  must  enter  into  a  purchasing  agreement 
with  the  Pbraign  Economic  Administration.       .  ■ 

Ceiling 'Pri-ces  for  R&fined  Soybean-  .   ;  -    •     ^  '  '•  "  '  - 

Oil  Increased  •  •*.'..''" 

Under  Amendment  I3  to  Maximum  Price  Regiilation  53,  effective  February  2, 
ceiling  prices  will  be  increased  for  refined  soybean  oil' produced  from  the 
19^3  crop  of  soybeans.     Increases  will  range  from  O.OJ  to  O.UO  cent  per 
pound.    The  maximum  price  for  winterized  soybean  oil,  (salad- oil)*  tank  cars, 
basis  f.o.b.  Decatur,  Illinois,  v/ill' be  I3.U0  cents  per  pound,  O.Uo  cent  per 
pound  higher  than  "before.    This  action,  like  the  increase  in  ceilings  for 
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refined  cottonseed  oil  in  late  December  19^3,  is  a  result  of  the  termination  of 
Commodity  Credit  Corporation  payments  to  refiners  of  crude  cottonseed,  soybean, 
and  peanut  oils.    These  payments,  amounting  to  0. 5  cent  ^oer  pound  on  oil  refined 
for  edible  use,  were  discontinued  at  the  end  of  the  19^2  crop  year. 

Minor  Adjustments  Made  in/ Price  Ceilings  for  Lard, 
Shortening,  and  Cottonseed  Byproducts 

Under  Amendment  11  to  Maximum  Price  Regulation  53 t  effective  January  18, 
I9UU,  the  seller  may  add.  to,  his  ceiling  price  the  railroad  charge  for  moving 
loose  -prime  steam  lard  in  tank  cars,  when  the  seller's  plant  is  within  the 
switching  limits  of  a  basing  point  and  the  biayer's  plant  is  within  the  corporate 
limits  of  the  same  city.-  •  This  action  was  taken  to  correct  a  situation  in  which 
some  lard  producers  had  found  it  more  advantageous  to  ship  lard  to  processors 
outside  the  basing  point  city  than  to  those  within  it. 

Amendment  12  to  Maximum  Price  Regulation  53  increases  maximum  prices  for 
shortenings  other  than  lard  when  sold  in  bulk  to  the  Army,' Navy,  Lend-lease,  and 
other  Grovernment  agencies.    The  ceiling  price  for  standard  shortening  so  sold  is 
increased  by  O.U  cent  for  each  pound  of  vegetable  oil  contained,  and  the  maximum 
price  for  hydrogenated  shortening  so  sold  is  raised  0.2  cent  per  pound.  This 
action  was  taken  to  equalize  returns  to  manufacturers  from  Government  and  civil- 
ian sales.    Commodity  Credit  Corporation  makes  payments  to  manufacturers  at 
these  rates  on  sales  of  "shortenings  for  civilian  consumption. 

Specific  maximiim  prices  were  established,  effective  January  20,  I'^Uk  for 
boiled-down  cottonseed  oil  soap  stock  produced  in  Texas  and  California.  The 
ceilings  vary  f^om  6-l/U  to  6-5/8  cents  ner  pound,  depending  on  the  State  to 
vrhich  the  product  is  delivered.     This  action  was  taken  in  Amendment  83  to 
Revised  Supplementary  Regulation  ik  to  the  General  Majximura  Price  Rfigulation. 
Price  ceilings  for  raw  and  acidulated  soap  stocks  are  in  effect  \ander  Maximum 
Price  Regulation  53* 

Maximum  price  regulations  for  cottonseed  cake  and  meal,  cottonseed  hulls 
and  hull  bran,  and  whole  pressed  cottonseed  are  brought  together  in  Revised 
Maximum  Price  Regulation  kkk,  effective  January  10,  19^^.    The  only  major 
change  in  the  revised  regulation  is  the  establishment  of  maximum  prices  for 
pressed  cake  and  meal  at  $7  per  ton  under  the  price  for  regular  meal.  This 
spread  between  the  price  of  regular  meal  and  pressed  cake  and  meal  applies  to 
sales  at  all  levels  of  distribution. 

' OUTLOOK 

Support  Prices  Announced  for 
Oilcrops 

Support  prices  for  19^^  oilcrops  were  announced  by  the  War  Pood 
Administration  on  January  26,., .subject  to  Congressional  action  providing  for 
carrying  out  the  support  price  program.    If  approved  by  Congress,  soybeans  pro- 
duced in  19^^  will  be  supported  at  a  price  to  farmers  of  $1.9^  per  bushel  (com- 
pared with  $1.80  in  19^3~^^)  ^'or  green  and  yellow  soybeans,  grading  No.  2  or 
better  with  ih  percent  moisttire  content  delivered  to  country  elevators  or  other 
normal  producer  delivery  points.  /Support  prices  will  be  20  cents  per  bushel 
lower  for  brown,  black  and  mixed  soybeans.    Non-recourse  loans  will  be  made 
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available  to  farmers  at  the  suiDport  .prices.    The  Waf  Food  Administration  also 
will  offer  to  purchase  soybeans  at  the . support  prices  through  terminal  &nd  other 
elevators  and  to  enter  into  price  supporting  contracts  with  processors .  Under 
these  contracts,  processors  will  agree  to  pay  not  less  than  the  support  trices 
for  soybeans  purchased  by  them,  and  the  Administration  will  agree  to  make  soy- 
beans available  for  processing  at  prices  based  upon  ceilings  for  soybean 
products.  ,  r 

Support  prices  for  U.  S. -No, .  1  flaxsejed  "in  the  I9UI+  crop  year  will  be 
based  upon  $2.95  pQ^  bushel  &t  Minneapolis,  Chicago,  and  Portland,  $3  per  bushel 
at  Los  Angeles  and  San  Francisco,  California,  $2.85  per  bushel  at  Emporia  and 
Fredonia,  Kansas  and.  $2.80  per  bushel  ..at  Corpus  Christi,  Harlingen,  and  Houston, 
Texas.    These  prices  are  about  10  cents  per  bushel  higher  than  the  support 
prices  in  the  current  season.    The  support  prices  at  local  markets  will -be  the 
applicable  terminal  price,  less  freight  and  handling  charges.  Non-recourse 
loans  on  flaxseed  stored  on  farms  or  in  warehouses  will  be  made  available  to 
farmers  at  the  support  price  levels.    The  War  Food  Administration  will  also  || 
offer  to  purchase  linseed  oil  and  meal  from  processors  who  agree  to  pay  not  less 
than  the  announced  support  prices  for  all  flaxseed  purchased  by  the  prdcessors. 

Peanuts  produced  in  19^^  will  be  supported  at  base  prices  to 'farmers  of 
$150  per  ton  for  Spanish,  Virginia,  and  Valencia  types  and  $1^+0  per  ton  for 
Runner  types,  an  increase  of  $10  per  ton  from  the  support  prices  on  the  19^3 
crop.    These  base  prices  are  for  peanuts  having  a  sound,  mature  kernel  content 
of  65  percent  in  the  case  of  Virginia,  Valencia,  and  Runner  types  and  70  percent 
in  the  case  of  Sppjaish  types.  -The  War  Food  Administration,  as  the  only 
authorized  buyer  of  194^~crop  peanuts,  will  enter  into  price-supporting 
contracts  with  shellers,  crushers  and  producer  cooperative  associations  under 
which  they  will  agree  to  purchase  peanuts  from  farmers  for  the  account  of  WFA 
at  not  less  than  the  support  prices.    The  WFA  will  agree  to  make  peanuts  avail- 
able for  processing  and  distribution  at  prices  based  upon  ceilings-  for  peanut 
oil  and  meal,  and. will  also  make  loans  on  farmers'  stock  peanuts  available 
throu^  cooperative  associations.  ^ 

I9I4U  Probably  Peak  Year  in  Production 
of  Fats  and  Oils 

Production  of  fats  and  oils  from  domestic  materials  in  19^^+  may  total 
about  11.2  billion  pounds  compared  with  nearly  10.8  billion  poxinds  in  19^3' 
Lard  will  constitute  most  of  the  increase.    Production  of  lard  may  reach  or 
exceed  3,200  million  pounds  in  I9UU.     Output  of  lard  in  19^+3,  including  a  pro- 
visional estimate  for  noninspected  production,  was  nearly  2,900  million  poiinds. 
With  a  larger  hog  and  cattle  slaughter  expected  in  I9HI4  than  a  year  earlier, 
some  increase  in  the  production  of  inedible  tallow  and  greases  is  expected. 
Also,  the  increased  production  of  flaxseed,  soybeans,  and  peanuts  in  19^3 
the  probability  of  large  crops  again  in  19^'+  point  to  a  substantial  increase  in 
the  output  of  vegetable  oils  in  the  calendar  year  19^^.    Butter  production  is 
expected  to  decline  in  19^^. 

Lard  output  in  the  I9UU-U5  crop  year  (beginning  October  19nU)  is  expected 
to  decline  sub '=t ant i ally,  perhaps  by  UOO  to  5OO  million  pounds.    Even  if  19^^ 
goals  for  oilseeds  are  reached,  production  of  vegetable  oils  may  not  increase 
sufficiently  to  offset  the  decline  in  lard  output,  so  that  total  production  of 
fats  from  domestic  materials  may  be  smaller  in  19^5  than  in  19^^.  ^ 
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Food  Fats  Situation  jto  Remain 

Tight  in"l255    ~  .  -  ■■  ' 

VTith  some  increase  anticipated  in  imports  as  veil  as  in  domestic 
production,  the  outlook  is  good  for  increased  supplies  of  fats  and  oils 
in  19^^.    Hovrever,  in  relation  to  demand,  most  of  the  improvement  vdll 
be  in  linseed  oil  and  nonfood  oils  such  as  castor;  and  oiticica.  In 
recent  veeks  restrictions  have  been  suspended  or- moderated  on  uses, 
inventories,  or  movement  of  linseed,  castor,  oiticj.ca,   sperm,  and  cashevr 
nut  shell  oils  and  on  use  and  recovery  of  glycerine.  .  .On  the  other  hand, 
the  War  Food  Administration  has  instructed  soap  makers  not  to  use  lard  in 
soap,  except  under  special  circumstances,  and  has  urged  that  linseed. 
Castor,  or  other  oils  be  substituted  wherever  possible  in  nonfood  uses 
for  cottonseed,  peanut,  soybean,  and  corn  oils. 

Increases  in  military  and  lend-lease  requirem.ents  for  food  fats  in 
19^^  are  expected  to  offset  a  large  part  of  the  increase  in  output  of  lard 
and  edible  vegetable  oils.    Relief  requirements  for  Europe,  if  the  \<rar 
should  end  in  19^^.  probably  would  add  to  the  demand  for  domestic  supplies. 
Supplies  of  food  fats  available  for  civilians  in  19^^  probably  will  not  be 
sufficient  to  support  an  increase  in  consumption  from  the  present  level. 

PRICES  OF  FATS,  OILS,  AUD  OILSEEDS  III  I9U3 

Price  Rise  Halted  in  I9U3 

The  general  level  of  wholesale  prices  remained  about  unchanged 
during  19^3  except  for  a  sharp  decline  in  the  middle  of  the  year,  as  a 
resul.t  of  a  reduction  in  ceiling  prices  for  butter.     In  December  19^3 
the  index  number  of  wholesale  prices  of  eight  domestic  fats  and  oils  vras 
1^2  percent  of  the  I9IO-1U  average  compared  >dth  15O  percent  a  year 
earlier.     (Cover  page  chart.)    The  average  for  19^3  ^"'as  7  percent  higher 
than  in  19^2  and  80  percent  higher  than  in  1939,  the  year  of  the  outbreak 
of  war  in  Europe.    During  World  War  1,  from  191^  to,.1918,  the  'rise  vras 
112  percent. 

Prices  of  fats  and  oils  v;ere  at  an  unusually  low  level  in  1939 
and  19^»  reflecting  a  large  production  of  lard  and  restricted  export 
outlets  for  it.    Prices  also  vrere  affected  in  19^0  by  large  supplies  of 
tropical  fats  and  oils  that  could  not  be  sold  in  their  normal  European 
markets,  especially  after  the  fall  of  France  that  summer.    In  19^+1  there 
was  a  rise  of  more  than  3O  percent  in  prices  of  fats  and  oils,  chiefly  as 
a  result  of  rising  consumer  income  in  .the  United  States  with  increased 
war  manufactures.    With  the  extension  of  Japanese  control  in  early  19^2 
to  most  of  the  surplus  fat-producing  aress  of  the  Western  Pacific,  the 
upvrard  pressure  on  prices  of  fats  and  oils  in  the  United  States  wns 
intensified,  and  a  further  price  rise  of  25  percent  occurred  in  19^2. 
The  rise  was  restrained,  however,  by  lorice  control  measures  instituted 
in  December  19^1.  shortly  after  the  Japanese  attack  on  Pearl  Harbor. 
The  year  19U2  was  a  period  of  extension  and  adjustment  of  controls  over 
fats  and  oils  prices.    Butter,   one  of  the  major  fats,  was  not  subject  to 
price  control  until-  October  19^2.    By  the  end  of  19^2,  nil  fats  except 
linseed  oil  vrere  subje^ct  to  price  ceilings. 


JAirJAHY 


Price  Control  Extended  to  Linseed  Oil  in ~t  -K 
Maxim-gm  Prices  for  Butter  Heduced  in  Midyear  ■         i  -  ' 

■'  :    Maximuin  prices,  •^^re^e  ,est"sbiished"  f      linseed,  oil  ir^  Mqy-lPU3,  ^dth 
a  maximucj-of  1^.5  cents. per  ppiind  for  ravr'linse^d  oil  in  tank  cprs, 
delivereifU-^- Minneapolis  ?;nd  other  Zone  1  points.     In.June,  maxiimim  v^hole- 
sale  "and  retail:  prices  for  "butter  vrere  reduced.  /  The  eeij.ing  price  for 
9 2-score.  "butter  at- Chicago  in  carlots  (contract  hutt^r)- was  reduced  from 
kb  cents  to.  Ul"  cepts  per  pound.    Retail'  price's  declined.  5.  .to-  G  cents.' per 
poTond,    In  late  De-c-eraiber,.  maximurn  prices  for  refined  cottonseed  oil  were 
■advanced  0,08  cent  to  0,36  cent  per  pound  in  lieu  of  payments  .made  oy 
Commodity  Credit  Corporation  to  refiners.    The  ceiling  for  prime  sujimer 
yellovr  cottonseed  oil^  tarJc  qars,  Nev  York  "was  raised  from  ;13. 95  cents 
per  pound  (for  oil  to  "be  used  for  edible  purposes)  to. 14, 31: cents  per 
pound.    Payments  of  0,^.cent  per  pound  to  refiners  vrere  made  on  19'+2-crop 
oil,  "but  such  payments  were  discontinued  at' the"  end  of  the-  19^2-crop  year. 

Other  price- actions  in  19^3  v/ere  of' a  Telativoly  minor- natxire.  The 
■  most  nota"ble  was  the  estahlishjijent  of  specif ic"maximum  prices  for  olive 
oil  in  Je'brua.ry.  .         .  ^   '  \   •  '  "  • 

Support  Prices  .Increased  for 

19^3  Oilseed  Crops  '        "  '  . 

Prices  to  growers  for  oilseeds  produced  in  19^3  '^'^r®  supported 
through  Government  programs,  at  levels  moderately  higher  th«n  those  in 
effect  for  the  19^2  crops,  ■ The  support  programs  consisted  of  arrangements 
with  processors  to  huy  at.  the  support,  levels,  and'  foT  soyhepns  pnd  flax- 
seed, Government- loans  ' to  farmers  against  stored-  seed..   IJn.der  the 
arrangements  with  processors,,  'the  Government  guaranteed  prices  of  oilseed 
products  sold  "by  mills  that,  had  'oaid  support  prices  or  "bette.!"  for  oil- 
seeds, ly    The  higher  coat  to  mills  of  ■19^3""Crop  oilseeds  w??s  partly 
offset  "by  .higher  prices  for  "oilseed  prod.ucts  other  than  oil,  under 
revised  mRximiom  prices. 

Commodity  Credit  Corpprpti on  payments  of  1/2  cent  per  pound  vrere 
made  to  refiners  in  the  1.9^2-U3  marketing  season  for  19^2~crop  crude 
cottonseed,  peanut,  or  soyheph'^  oil  refined  and  sold  for  edi'ble  uses. 
These  payment-s  had  been  initiated  in'  Septembe^r  19^2  in  connection  with  a 
reduction  in  maximum  prices  f'oi*'  salad  ^nd  cooking  oils  ^nd  shortenings 
other  than  l??rd.     The  payments  vrere  discontinued,  however,  for  19^3~crop 
oil.     To  compensate  for  this,  at  least  in  part,  maximixm  prices  for  refined 
cottonseed  oil  were  increased,  and  Commodity  Credit  Corporation  offered  to 
■make  payments  to  manufacturers  oh  the  vegetinble  oil  content  of  shorten- 
ings. 2j    Effective  February  2,  19^^,  ceiling  prices  for  refined  soybe?in 
oil  were  raised.    Another  program  of  a  similar  type  v/as  begiia  JJovember  1, 
1943  in  connection  vrith  a  red,-uction  in  prices  of  peanp-t  butter-t  Commodity 
Credit  Corporation  offered  to  make  paynents  to  peanut- "butter- mamif a cturers 

iF  Support  prices  and  support-price  pro'grams  for  19^3  oilseed  crops  nre 
d-^scrib^d  in  more  detail  in  The  Fats  and  "Oil;s  Situation,  pp.  9-IO  and  17 
of  the  September  19^3  issue  and  pp.  IU-I5  of  the  Nov='mber  19^3  issue. 
2/  The  Fats  and  Oils  Situation,  December  19^+3,  p.  12.  • 
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at  a  rate  v;hich  offset  the  reduction  in  the  manufacturers '  ceiling 
prices.  3/ 

Demand  for  Fats.  Oils,  :and  Oilseeds 
to  Continue  Strong  in  19^^^ 

Strong  civilian,  military,  and  export  demands  for  fats  and  oils 
will  maintain  prices  at  or  near  ceiling  levels  in  19^^.     The  relative 
scarcity  of  fats  and  oils  in  the  world  outside  the  Japanese-controlled 
area  will  iDe  intensified  when  the  war  in  Europe  ends.    Under  normal 
circumstances  Europe  imports  a  large  qiiantity  of  fats,  -and  v/ith  fat 
production  on  the  Continent  diminished  because  of  wartime  conditions, 
the  need  for  imports  will  "be  greater  than  normal. 

Fats  and  oils  probahly  vdll  not  again  "be  available  in  pre-vrar 
abundance  until  after  the  major  surplus-producing  areas  of  the  Western 
Pacific  are  freed , from  Japanese  control,     For -this  .reason,  large  crops 
of  oilseeds  in  the  United  States  will  be  needed  in  19^^.     Increases  in 
support  prices  for  ■soybeans,  flaxseed^  and  peanuts  produced  in  19^^  were 
announced  in  late  January,  subject  to  Congressional  action  to  provide 
for  carrying  out  the  support  price  program. 

3_/.  The  Fats  and  Oils  Situation,  November  19'+3,.  p.  I3. 
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Price  per  poiind  of  specified  fats, 
annup.l  averages,  1939'"^3 


oils,  aad  glycerin. 


.1  t^m .  1 

1939' 

I9U0  ' 

I9UI  ■ 

19U2  ; 

I9U3  1/ 

• 

Cents 

Cents 

Cents 

Cents 

Cents 

• 

25.4- 

28.7 

33.2 

39»5 

44.0 

*n"     j_  1                          _                       %T  _  -      '%F  ^ 

26.0 

29.5 

34.3 

40.1 

44.  8 

-I  h  -1 

14.8 

15.8 

19.0 

19.0 

Compo-unds  (animal  and  veg.  cooking  fats) ,  : 

t.\i  1     n  rf  ^  • 

Q  X 

Q  1 

T  7  3: 
X  J  .  0 

T  7  0 

1  7  n 
X  (  ,  u 

.  D.O 

5.0 

8.  b 

11 .  8 

12,  8 

5.4 

8.9 

12.  0 

T  7  C 

13.  0 

b.4 

10. 1 

.14.5 

15. 0 

0,0  . 

7'1. 

^•7 

TO  n 

■ft  2 
0,0 

b.U 

9.0 

iU.  t) 

1U»  ^ 

^A^^M*.             aJJT^Ia              /^l^^n.M^  • 

4.D 

3.'  9.0 

0  0 

9-9 

■            '              ■  f 

# 

_.                           -A   —     T   »   ^     _                    J_           ^_                                                                         T_                               J    ^     T    • 

5.9 

5.7 

10,0 

12.7 

12,  8 

5.  8 

S.3 

13.0 

15. 4 

T  r~  r* 

15.5 

Cottonseed  oil,  crude,  tanks,  f.o.b,,  S,  .E.  , 

5.6 

5!.3 

'  9r5 

12.7 

12.8 

Cottonseed  oil,  p.s.y.,  tank  cars.  New  York  ..: 

6.6 

6;  2 

10.5 

13.9 

lU.O 

Peanut  oil,  crude,   tajiks,  f.o.b.  S.  E.  mills..: 

5.9 

5.7. 

:  ,9.7- 

13 .0 

13.0 

Peanut  oil,  dom,  refined,  drums,  Nev  York:  . .  . .  : 

9.4 

8,8  4/12.8 

lb, 9 

I0.5 

Soyoean  oil,  crude,  tank  cars,  midv^estern  miUs: 

4.8 

4.8 

8.5 

11.6 

T  T  ^ 

11.8 

6.1+ 

10. U 

T  7  A 

13 

Soybean  oil,  edible,  drums,  l.c.l.  he-vr  York  ..: 

7.^ 

7.2 

11.7 

T  1 1  rs 

14.9 

14.9 

Coconut  oil,  crude,   tanks,  f,o.b.  J 

6.1 

5.6  S.U 

6/10.9 

b/ll.O 

Coconut  oil,  crude,  tanks,  Nev  York,  ^/   : 

6.U 

6.0 

9.^4 

2/11.4 

7/11.4 

8.6 

7.S 

11. q 

5/8/ 12.  8 
66.3 

5/8/12. 8 

Olive  oil,  imported,  edible,  drums,  Nevr  York  . : 

26.3  Ij-/32.0 

62.5 

~  ~  6qi 

12.9 

19.6 

^5.1 

5^ 

7.S 

Q.O 

15.1 

19.3 

19.0 

Palm  oil,  ^igerj   crude,   drums,  Nev  York  V  . . . { 

7.0 

7.3 

9.7 

12.1 

12,1 

Palm  oil,  Sumatra,   tanks,  Nev  York  ^/  3/ 

5.7 

5.4 

8.8 

•Kape  oil,  refined,  denatured,  drums,  New  York. : 

11.6^ 

1U.2 

lU.O 

•7  l-i  C  n 

2/id.o 

2/lb.O 

15.0 

17.^ 

17.^ 

18.  2 

10.5 

13.5 

22.3 

10/29.8 



iaiiow,  ivio,  1,  inedible,  Chicago  • 

5.1 

k.l 

7.2 

4/   °*  ° 

5.2 

4.2 

7.3 

9.2 

«?  0 
0.  0 

Menhaden  oil,  crude,  tanks,  f.o.b.  Baltimore  .: 

U.o 

U.2 

6.8 

8.  8 

S.  0 

ii.l 

^.9 

7.^ 

5.  0 

C!  0 
8,9 

Whale  oil,  refined,  bleached  winter,  drums,  .' 

8.5 

9.5 

10.3 

11.1 

11.9 

Linseed  oil,  raw,   tank  cars,  Minneapolis   i 

8.8 

9.0 

9.7 

12,2 

ll+.U 

linseed  oil,  ra\«r,  drums,  carlots,  Nev  York 

9.3 

9.7 

10.7 

13.3 

11/15.1 

11.7 

18. 7 

20.2 

2U.5 

24.5 

15.0 

I8.9 

20.2 

8/25.0 

8/25.0 

21.0 

26.3 

32.2 

39.6 

39.0 

Continued  - 
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^  ■    Table  k.-  Price,  per," pbxind.  of  specif  ie:d"  fats,  oils,  and- glycerin, 
'     "  annual/,  averages,  133'^ -^3"  Cofltimied  .  . 


•     ;  "7    '    ■    Ite?"'     -  I  ;  ;.  -  1939!  19^0  ;  I9I11  ;    19U2    ;  I9U3  1/ 

^   •  ..  .  .  -.  r^-'  "  ^  :       -     .     ''. ' '  Oents    Cents    GgA.ts  .    -Cents      ■  Cents 

Castor  oil,  No.  3,  btl.',  Hew  York   . . . .  .1    3,3 '-  ^^q  -    11. 1  13; 6  .  '  13.8 

Castor  oil,  No.  1,  tp.nks,  .New  York  .      .        -  -  -l'L.4  -  -  -1-0.-6  • '  •  12,  S  ]  .  ; .  13.O 

Castor  oil,  de'^hydrated,*' jdrums,  -carlots,  ^          ;!...,  ,-    3  :               ■       ■  ?  - 

:  New  York  . .  /.  V.'"  '  .        ■  .  Id"^'  - 15.2-     ^  IS. 3    '  1/12.6 

Cod-ldver  oil/  med.  U.;S'.P.  bbl.^'^New  York  ^  ia.L  .  >  25,3-  -  3^;£'  ■  ■-•  35'.9      _  36.5 

Cod  oil,  Newfoundland, .  drums,  New>York  ....... ^|_/5.3.  12/&. 6.       9.9-    -  11. J  ,"  12.0 

Glycerin,  saoplye,  80  .percent  "basis,  tanks                                       '  '     '  ' 

^  New- York   .,:  i  7.  S —  7'^-  -lO-fi"  11:5  :  '  -11.5 

 -  •       '  •   ■  [  -  ?   ■          "   -  -"•  '  _   

Compiled  from  0il,  Paint  and  Dru§  Reporter,  The .National  Provisioner;  The .Journal  of 
^jnmerce  (New  York) ,  and  reports  ^of  the  War  I'ood  .Administration  > and -Bur e ail  of  labor 
^atistics.  ,  .Prices  include  excise  taxes  and  duties  where  -applrcable.    ,  '  ■ '  . ' 
1/  Preliminary;    2/  Hepo^rted  in  tubs  prior  to  July  19^0.         Average  for  10  months. 
5/  Average  for  11  months..  .  ^/  Three-cent  processing  .tax  added  -to  -price  as  origin.qlly 
quoted.    6/  19^2  average"  for  7  months.    Basis  C...1.X..  Jiulk -after  J-uly  25,  19^2. 
7/  C*.i..f .  bulk.'   I9U2  average  for  5  months.-^   8/;  JTank:  oars-,-  f-.o.b.^  Niev'  York.  19ll-2 
average  for  5  iffonths.    3.'/  ^^^io^  ^9  March  2jl-;, .  191^'i.-  quo.ted-  in- bulk-  shipment's. 
10/  Average  for*  9  months*.    11/  Basis  of  quotati-on.  changed- in- December  19^^-2.'   Oh"  ihe 
old  baBts  the  average  qubtation  in  19^3  would  b^,  I5. 6. cents- per  pound;  ■  12/  Average 
for  7  inonths.  '  '  .'  ^   ..,.......••->'■' 

Table  5.-  Index  numbers  of  prices  of .  fats. ajad-oil^*  1939-^+3    "  ' 

(l92t|-29  =  100) 


 Item.:  .   ..     '  .  .     :     0:939   i  13^0.  .  .  .19^1 .  >  ;    :19^2"  ■_j  19^3" 

Eight  domestic  fats. and  di-ls-  :  ' 

■     U9IO-1U  =  100)  .  .  .v. ;  .;i  '    81  '  .  S3  "-  109  136  ^  ikG 

Eight  domestic  fats -and  oils  '  -   57    '    .  59  ^  78  97  lOU 


t: 


1  f  a ts  and  oil-s  (27^1  tetos )  : '  \  r   Si  ^       6U  .  ,8.5. .  .     v-  :  10^^-  •  110 

G-rouped  by  origin  :    .    '  \  '                ;  ,         .1    •  •■  ''■  ' 

Animal  fats  ....   '57  '.  SO  [' -   -  —   j6r^     s  ,      92  "100" 

Marine:  animal  oils  '72  ;  '       88:           I99-:-.         126  ■     -  I30 

Vegetable  oils,  domestic  . .  ;  .    .67  '  -  64               98  ;    •     .127      :  •  132 

Vegetable  oils,  foreign  82  :  -89  ,         ..127.  .152  "  ''  ^'  ■  I5S 

Grouped  by  use;  :  .  '  '  " 

Butter   .:   :       .58  ;  66  ',][[  77.,  -90-        ^  3^' 

Lard    '  .  k3  ]  /  kl             .68  97-  -i05- 

Other  food  fats  ...   :       Sj  \  "      65  ;  ..,,.110  IJg  IJg" 

:  All  ;food  fats   '     58  '  '     '62               .81  -99        '-  '106 

Soap  fats    :       67  62  ']  ..991 .   -1-23  •  •  -  120 

Drying  oils   !      -  86  *     3k   ......  a.a7. . ,  .     *  -  ^1-3^   1^9  ■ 

Miscellaneous  oils   :  .      72  '  '     95    :  ,  .  ,  .  , .  8£-  ^ .  -  •  ^  •  -  -l-l-^  ■-  '  -  •  117 

All  industrial  fats  :  ,  ,  .          ^ ^  ^  * ' ' 

and  oils   .....  .^  v .  75  '  '  "  *     76  102,  va27-.\v^  .  1^^^^ 


Index  numbers  for  earlier  years  beginning  1910  are  given  in.  Technical  Bulletin 
No.  737,  igJ+O.'  ■  -  ^ 
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Table  6.-  Factory  production,  of  fats  and  oils,  November  19U1  and  19^2, 
September  to  November  19^3*  BJxi.  indicated  crop- year  production 
 from  domestic  materials,  19^0-^3  

 ^WZ  


Nov. 


Item 


Animal  fats  and  oils 

Creamery  butter  .............. 

Inspected  lard  and  rendered 

pork  fat  •  

.  Greases  excluding  wool  grease 

Ueat's-foot  oil  ...... 

Oleo'  oil  

Stearine,  animal,  edible  , 

Tallow,  edible  •  

Tallow,  inedible  ......... 

Vfool  grease  ....... , .  *  * . . . 

Fish-liver  oil  .,..*;..... 

Pish  oil  

Total,  animal  ......... 

Vegetable  oils,  crude  basis 


Castor  oil  . 
Coconut  oil 


Cottonseed 


Olive  oil,  edible 


Soybean  oil  ......... 

Other  vegetable  oils 
Total,  vegetable  . 
Grand  total  . 


.  19^1 

• 

.  19^2 

• 

[  S6pt. 

Oct. 

t 

r*ov. 

:Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  ib. 

:  -112.6 

« 

106.0 

-  126.5 

107.6 

93.0 

• 

:  1U1.6  ■  . 

-lUl.O 

148.2 

210.9 

:  N.A. 

1+3.5 

44.8 

54.6 

n 

^    -  -3 

■  '  ■'  -.2 

•  .^3  ■ 

'■'.4 

.  ■   'It,  . 

g.3- 

5-7 

^.9 

^  "6.i+ 

• 

■3.0 

3*3 

3-5 

• 

.9.6 

10.8 

10.2 

10.7 

n 

72.7 

70.5 

74.3 

80.6 

»  tt 

.1.0  ■ 

■1*3 

1.3- 

•  1.2 

M 

.7 

.5- 

.8 

.6 

n 

23.2 

■  U5.1 

l4.0 

17. 

II 

hit.i 

-  448. U 

409.7 

^7- 

: 

II 

6.8 

"ll.S  . 

;  13a 

•13.5  " 

tt 

•  5-2 

16.3 

17*9 

'  8.9 

a 

20.6 

20.4 

21.4 

19.6 

:  I77.S 

-215.0 

152.9 

190.8 

192.0 

:  N.A. 

77.0 

105.0 

9S.7 

98.1 

ti 

.1 

1/ 

:  11.5 

12.3 

^^7 

13.1 

22.4 

:    N.A.  • 

75-^ 

76.3 

73.7 

87.5 

II- 

3.1 

i.k 

2.7 

2.4 

11 

4.15.5 

388.8 

U3l.^ 

444,4 

ti 

832.2 

S37.2 

841,1 

924.1 

: Indicated  production  from  domestic  materials 


Butter,  including  farm  

Lard  and  rendered  pork  fat,  total  • 
Inedible  tallow  and  greases,  total 
Edible  tallow,  oleostearihe, 
oleo  stock,  and  oleo  oil   


Wool  grease  . . . 
Marine  animal  c 

Corn  oil   

Cottonseed  oil 
Linseed  oil  4/ 
Olive  oil  ..... 
Peanut  oil  . . . . 
Soybean  oil  • . . 


Total 


:      Year  : 
; beginning 

• 
• 

;  l94o-4i;  1941-42;  1942-43; 
jMil.  lb.  Mil.  lb.  Mil,  lb. 

1943- I4U 
Mil.  W, 

:  Oct, 

:  2,2g7 

2,142 

2.112 

1,960 

I  Oct. 

:  2,285 

2,440 

2.739 

3/3.300 

:  Oct. 

•  i 

t  1,U92 

l»733 

3/1,626 

1,650 

;      Oct.  ; 

:  218 

277 

271 

295 

;      Oct.  ; 

:  k 

5 

3 

4 

:      Oct,  ; 

!  14 

15 

15 

,  ^5 

July 

t  175 

215 

163 

3/  165 

:  Oct. 

!  186 

-  ■  242 

240 

24o 

:      Aug«  ; 

1  1,425 

•  1.250 

1,400 

1, 240 

July 

:  1+94 

546 

729 

900 

{      Nov,  , 

!             11  ' 

. .  g 

10 

10 

:  Oct. 

:  17^- 

•  7S 

133 

1/  165 

:  Oct. 

:  564 

707 

1,19s 

1,300 

:  Dec, 

:  h 

2 

3 

J  9.333 

9,650 

10, 644 

11.247 

Compiled  from  reports  of  the  Bureau  of  the  Census  and  the  Department  of 
Agriculture.    Monthly  reports  do  not  show  total  production  of  butter,  lard, 
inedible  tallow,  and  greases, 

1/  Less  than  500,000  pounds.  2/  Based  on  most  recent  indications,  subject  to 
change.    ^/  Revised,    4/  Domestic  production. 


Table  7*-  iFactory  and  war ehous.9_  stocks  of  specified  fats  and  oils,  crude  basis, 
--NovemTS'^r  ■3'0;'J.J4^^  30  and  Acto"ber  3I,  I9U3 


,  -Tf«:r,     "  ^     Noy-.--3O*«-l^ov.-30,r_  19^3  

 ^                                       j  L-    19^1'   i  I9U2    ;  Sept.  30:  Oct,  3I  :  Nov.  30 

:J       ;  •              --—-^  '"^         ;    :  Mil.  IK    Mil,  ,1b..,.  Mil,  lb.  -Mil.- -lb.  Mil,  lb. 

"  Animal  fats  and  oils  :    :  ^         ' ' 

Butter'.......,.......  r.  .-...-{c,'  152.5 •    '  ^5..-9  V!  •232^.1.5      •  .211.2  IJS.B 

Lard  ^d  rendered  pork  "fat             I76.5  •          5?.^  '  "195', il^-        157.2  I3I.6 

Greases,,  excluding  wool  jgreas^      '  N'.i&V  *  99v9  *   ^'.9,r  ■  "  82.8  77»3 

Neat  »s-f Got  oil  :  j:  :,•.^^tt■     •  =^     ■     2;9' ;      2v8'     --x  3*2  3.^ 

J,  Oleo  oil;  ,.:        "               '^3*3^'  .  ^..O.,;       .^5.1  J+.5 

■    Stearine,  animal,  edible                 '  »        •  ■  ■      2.8.,  ■":  ?»T'  .   ^  -  2.8  2.2 

K    Tallow,,  edible  :       "                 6.0  ,  .42.9,;;:    .  .11.8  10.0 

W    Tallow,  inedible  "       •       215.U  \.i-22..^^.  .;.  .,•.121.6  I3O.8 

Wool  grease  ...•...••........*  .•..i'^.-           *  •  '  j,  *. 5»!0  *.  -.3-^''-     :     3*^  3*^ 

Cod  aiid  .-cbd-liver"  oil  ..'  1.:       »       -   •  ^ 9.^  .-.     ly.i^'  t  ■  •  ■  I3.5  I3.2 

Other  fish-liver  oil  ••.........>:      '■"       •*    '"•  2, L, -8  1.7 

^Plh  pi-r-'  '. V.  *.  t :       »            I3S.  g'  "  125. 2 ].•     ■131 . 6  131 . 6 

Marine  mammal  oil  r    "   •  •  •  •  -  59.8  '  '  '  "  37  g    ^  ^6^1  62.3 

To tal ;  anima-i  ■  i  :  L,,-  646^9  --  y-yS^k^W^r  ■    782.0  750.1" 

Vegetable  oil5^..xrude--.basis  l/'. 

;  ."/Babassu -oxli       ..'/.y^ ......  .^-j. N.A.    '■  ■      12.2".  ^.  .11.5            B\0  5»9 

Castpr-co tlJ  zf--  •    .ViV'. .... . . . '. .'i       "              22vV  i^5.9         58.5-,.  61.O 

Coconut  oil   :       "             lU5-.g  155'.V        15^.0  139.^ 

Corn  oil   :        »               32.6  .•  3O.2          28.9  27.1 

Cottonseed  oil  ,^.456.-3       '■  "  'U37.O  217.0         29I.9  371.2 

Linseed  oil  .a  i  rl.AJ-    '^  '  291.2  182. U         2^|4-.7,^,  26I.3  ■ 

Oiticicaroil  i'i,..                                               7.8  - — 6.3 "       S.7  6.5 

Olive  oili,,.e<Uble   :•,       "                 6.0  2.6            2.4  2.2 

Olive  oilj,  inedible  and- foots            "               12.0^^  '   6.6       _    6.1  ,  5.7 

Palm-kernel  oil                       i. ,: .      "»        .  -"-U/ '    "        U/  k/ 

Palm  oil* ■  ■ »    '           87.9  69»5          69.O  6I+.6 

.   Peanut  -■  oil  yi .  .*  X.^-. . .       .    : :       «              21.1  31 . 7          37.1  U6 . 2 

jUrilla'oil  ,  :,      »                .2.H  '  ■•'  ".8             .7  .6 

Sfe  oil  ..i.  .4  :ro-:-  15.7  22.7          ..20.5  23. 0 

Sesame  oil '.^  "*                  ..1   ■  1,1'',^  '1.1  1,1 

J    Soybean  Q;il  L......».^V  :'"    »     '  ,      117 .0  200.1'    "    IS7.U  178.0 

-  .  Tung  oil  :  '     "       "y_3P.2  27.^'.'      28.7  28.1 

Other  vegetable  oils  ;  '  '  ^'       '        2.5. 6  32.1     '      32.6  28.6 

Total,  vegetable   1,267.5  1>043.3     1.178.1;^,  .  1.250. 6~ 

i  Grand  total  :   ^    "          l,9l4.4  1,887.7      1 , 96oT^  ^2,000.6" 

_  _       _     •       '   '      ■  ,  _     

Compiled  from  reports  of  the  Bureau  of  the  Census;  except  butter  and  lard,  ¥ar 
Food  Administration.  Totals  computed  from  unrounded  numbers.  Includes  stocks 
held  by  Government. 

1/  Crude  plus  refined  converted  to  crude  basis  by  dividing  by  the  follomng 
factors:    Babassu,  corn,  cottonseed,  palm-kernel,  and  palm  oils  0..-^3»  coconut, 
peanut,  and  soybean  oils  0.9^»  "  ■ 

2/  Includes  ste^cks  of  dehydrated  castor  oil  converted  to  crude  basis  by  divi'ding 
by  0.88. 

3/  Refined  only. 

4/  Not  separately  reported. 


JMUARY  I9UI+ 


-  20  - 


TaMe  8.-  Prices  of  specified  oil-ljearing  materials, 
December  I9U1  and  19^2,  October-December  19^3  . 


Item 


Unit 


Dec. 


I9U3 


.  19^1'  ;  ■19^2  ;  Oct. 


Nov. 


Dec. 


Dolla'rs  -Dollars    DolXar's    Dollars  Dollars 


Castor  beans,  Brazilian, 

f.o.b.  Brazilian  ports  . 
Cottonseed,  United  States 

farm  price  rShort  ton 

Flaxseed,  No.  1,  Minneapolis ; '  Bushel 
Flaxseed, .United  States 

farm  pr3,ce   ^ ......  . 

Peanuts,  l^o .  1  shelled 

Spanish,.  Southeastern 

shipping  points  ,  

Peanuts  (for  nuts  and  oil). 

United  S.tates  farm-  price  . !  '  " 
Soybeans,  IJnited  States         :  " 

farm  price   Bushel 


Long  ton      1/77.25      75. 00.      75-00    ■  75-00  75-00 


U^.65  '  UU.72. . ,,52. 5O' ^ 
2.00      -2.56:  2.99-* 


1.7s  2.37 


.2.79 


-52'.  50 
-3;05' 


lOO  pounds  1 


9.12 

^.79 
1  .U7 


114.25 
6.19 
1-59 


ik.oo- .  1I4.12 
.  7  .05  ^--'l^- 

.1.80  1'.SO 


52.S0' 
•3.06 


11+.25';. 
*7.i^ 
i;8i 


Compiled  from  Oil,  Paint  and  Drug  Reporter,  Daily  Trade  Bulletin  (Chicago) ;*ehicagb 
Journal  of  .Commerce,  Daily  Market  Record  (Minneapolis) ,  and .reports 'Of 'ths "Bureau  of 

Agricultural  Economics.  '  ;  

1/  C.  and  f,,  Nevr  York.  '  -  - 


Table  9.-  Price  per  ton  of  specified  pilse.eji  jrve^s, 
December  19^1  and  19^'2,  October-Decembiej:,  1.9-^.3 


4  • 


Item  1/ 


Dec 


19^1. 


I9!fi 


19l42    !'/0cV."  r '.Nov.  .  !■  .Dee. 


'  DQliars    Dollars  -.Dollars-  -Dollars    D6 liars 


Cottonseed  meal,  Ul  percent  protein,  ; 

Memphis   -t.   ' 

Cottonseed  meal,  ^1  percent  protein,  : 

Chicago  .  : 

Linseed  meal',  3^  percent  protein,  : 

Minneapolis.   . ! 

Linseed  meal;'  32  percent  protein. 

New  York,   i .. : 

Peanut  meal,  U5  percent  protein, .  : 

f.o.b.  Southeastern  mills  ,  s 

Soybean  meal,  Ul  percent  protein,  ; 

Chicago  : 


U2.50 

53  .10 

•  -5l.*50  ■ 

'['51 '50 

38.35 

38.65 

••U8.'50' 

■''Ug.'5d 

I4U.1+5 

U6.90.. 

•'^U'.i+5 

38.50 

I42.8O 

;U5'.50  ' 

33-20 

U5.00 

.1+5. 00 

I40.65 

38.00 

53-00 

.  53.00 

U2.50 

39-00 

•51^90/ 

5,1-90 

5U.U5 

U5.50 

145. 00 

53.00 
,51.90 


Compiled  from  records  of  the  War  ?ood  Administration. 
1/  Bagged  carlots. 


